
The Competitive Analysis of Indian Investment
Banking Sector
According to the report, the Indian investment banking industry generated revenues of
approximately $1.5 billion in 2021, reflecting a compound annual growth rate (CAGR) of
around 15% since 2016. This impressive growth can be attributed to the increasing corporate
activity, robust capital markets, and the expanding need for advisory services across sectors.

Top 5 Investment Banking Companies in India:
The top investment banking companies are listed below-

Kotak Mahindra Capital Company
Kotak Mahindra Capital Company, the investment banking arm of the Kotak Mahindra Group, is
a leading player in the Indian market. With a strong track record in equity and debt capital
markets, mergers and acquisitions, and corporate advisory services, Kotak has been involved in
some of the largest and most complex transactions in India.

Market Share: Approximately 15-18% of the Indian investment banking market.
Key Strategy: Kotak Mahindra Capital Company has focused on building a diversified portfolio
of services, leveraging its deep industry expertise and strong relationships with corporates and
institutional investors. The firm has also invested heavily in technology and data analytics to
enhance its advisory capabilities and client experience.

ICICI Securities
ICICI Securities, a subsidiary of ICICI Bank, is a prominent investment banking firm in India.
With a strong presence in equity and debt capital markets, mergers and acquisitions, and
corporate advisory services, ICICI Securities has been a trusted partner for numerous corporate
clients across various sectors.

Market Share: Around 12-15% of the Indian investment banking market.
Key Strategy: ICICI Securities has leveraged its parent bank's extensive network and client
relationships to establish a strong foothold in the investment banking space. The firm has also
focused on building a robust research and analysis capabilities to provide insightful market
intelligence and strategic advisory services to its clients.

Axis Capital
Axis Capital, the investment banking arm of Axis Bank, has emerged as a significant player in
the Indian market. With expertise in equity and debt capital markets, mergers and acquisitions,
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and corporate advisory services, Axis Capital has been involved in numerous high-profile
transactions across various sectors.

Market Share: Approximately 10-12% of the Indian investment banking market.
Key Strategy: Axis Capital has capitalized on the strong brand equity of its parent bank, Axis
Bank, to establish itself as a trusted advisor for corporate clients. The firm has also invested in
building a talented team of professionals with deep industry knowledge and expertise in
structuring complex transactions.

SBI Capital Markets
SBI Capital Markets, a subsidiary of the State Bank of India (SBI), is a leading investment
banking firm in India. With a diverse range of services, including equity and debt capital
markets, mergers and acquisitions, and corporate advisory, SBI Capital Markets has been a
prominent player in facilitating capital formation and strategic transactions.

Market Share: Around 8-10% of the Indian investment banking market.
Key Strategy: SBI Capital Markets has leveraged the extensive network and client relationships
of its parent bank, SBI, to establish a strong foothold in the investment banking space. The firm
has also focused on building sector-specific expertise and providing tailored solutions to meet
the unique needs of its clients.

JM Financial
JM Financial is a well-established investment banking firm in India, offering a comprehensive
range of services, including equity and debt capital markets, mergers and acquisitions, and
corporate advisory. With a strong track record and deep industry relationships, JM Financial has
been involved in numerous high-profile transactions across various sectors.

Market Share: Approximately 6-8% of the Indian investment banking market.
Key Strategy: JM Financial has focused on building a reputation for excellence and delivering
customized solutions to its clients. The firm has also invested in talent development and
nurturing a team of highly skilled professionals with deep industry knowledge and expertise.
Read more- The Investment Banking Sector: Industry, Trends and Outlook

Future Forecast
The Indian investment banking industry is poised for continued growth, driven by several
factors, including the increasing corporate activity, robust capital markets, and the expanding
need for advisory services across sectors. According to the reports, the Indian investment
banking market is expected to grow at a CAGR of around 12-15% over the next five years,
reaching an estimated market size of $2.5-3 billion by 2026.
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Conclusion
The Indian investment banking industry has emerged as a vital force, driving growth and
innovation across various sectors of the economy. With powerhouses like Kotak Mahindra
Capital Company, ICICI Securities, Axis Capital, SBI Capital Markets, and JM Financial leading
the charge, the industry has witnessed remarkable growth and played a pivotal role in facilitating
capital formation, mergers and acquisitions, and providing strategic advisory services.


